
???? has politics to do with prosperity? Why should
Wan election year chock the machinery of production,
exchange and distribution?
The questiona here discussed by men of earned emi¬

nence in various Industrial and financial enterprises
ere answered ui no spirit of partisanship. The purpose of

these talks la not political, not to boom this candidala or that,

not to forecast an election result; the purpose Is entirely ono of

reassurance to the producing world. Tho point is Industrial,
not political.

In election yearn the sun still shines, the ruins fall, the Held»
'flourish, the people are to be fed ami clothed. Why. then,
with the· great 'conservative forco of the American people to
chick excess of any· party,' tdiould nn election clop tho wheels
of industry?. Tho nvervvliebriliiK trenti of thcl* opinion, it will
be noticed, 1b that no Bond reuson »rises'from election year to
causes cessation of industry.

George J. Gould,
Owner of'Railroads and Telegraphs.

MR. GOULD hnd only this to say in answer to tho above
noted rpiestinn: "1 dn not know that election yes.r does

affect us commercially,"

William Barrett- Ridgely,
Controller of the United States Currency

I THINK the depression In business in Presidential cam¬

paigns Is lu be explained largely an psychological gr«inds.
Whpn the periplo of the country p«=«t «h iileg. into their hea/fs
that husliiesH Ik bad or that II Is .Ding; lo he had tlmt condition
Usually appears. industrial and commercial activity looks to

tbe future fis .well as- to, jtlie present, aud "when tho j).9Q£Iq ç"4»

low their faith \n the future to be shaken, tho depressing Influ¬
ence |k soon felt on the business barometer.

I think the conditions are such this year that there should not
be so much of this feeling as In times past, but it Is easy to
start the ball rolling In tho wrong direction. "When one In¬
terest delays Investment or the carrying out of any business
project some other project Is affected likewise,'and presently
the wave of depression Is felt all along the line, it seems to
me that\ is all there is to this question. The cause is some¬

times trivial, but the effect la usually serious out of all pro¬
portion. -,

><

George W. Perkins,
of the Firm of J. P. Morgan & Co.

I HEWS Is no condition confronting tho American people
such as there was during· the McKinley-Bryan'campaigns,

and there is not the reason there was In 1SUG for appro-
henslon. ¦. ¦·

Lyman J. Gage,
? Former Secretary of the Treasury.

Mil. GAGE said In an interview; "No doubt there is hi this
country a rather close relationship or interaction be¬

tween politics and business, Uusliiess-r-ilial' is to say, trade,
manufactures, ^transportation1 and that' agency called credit.
Is undoubtedly sensitive to new legislation and to possible
changes in 'governmental, admlistrutlvo policios, Whatever
brings Into business new elements of uncertainty Is depressing
In Us influence on business affairs,
"This has long been recognized as a. feature of every Presi¬

dential'election. It Is easy, however, to exaggerate the Import¬
ance of It. as the faith of our business men In tho, general good
senso and patriotic spirit of tho people, regardless of their party
affiliations, saves us from a ruinous pessimism.
"Much, however, depends on the political Issues involved'In

these quadrennial periods, If no great questions vital to bus¬
iness affairs are at-stake, then reaction on business. ?ß: not pro¬
found and only temporary, When some vital question Is.In¬
volved; ae.'for Instance, tho money standard or radical changes
In the tariff or other economic questions, the effect on busi¬
ness affairs may he as we pave had illustrated In the' past.far
röaohlng, and'disastrous."_

R.COgden,
, of John Wa'nantaker's.

? HE menace, so called, of the- Presidential election y«'-ar
.to business'to generalj Hgeeun-tq ro«t'ia gveftUy. e»ag.

geratïd. The condition of the country nt the base Is sound

ami our prosperity Is not likely to be upset In any such way.. 1

Bpeak for the general movement In merchandise, which is,

after all, tho test of reul conditions.' In Wall Street, of
course, a great many .tlutloun value« _re> perhaps 'disturbed; ft

great many bubbles are pricked, and nitidi sawdust has run out

of tho dolls, but the great commercial movement of the coun¬

try ir.not so easily disturbed,
I can remember a great· niauy Presidential 'years Bilico,!

have; been'aotlvfly'engaged'.In^btielnens, and' my experience tolls
me that tho country at large ha" little to fear. There are,

of course, times'.of great oxoltrmcnt which wo ull recall, hut
even at such limos our government is so.happily arranged
the precipitate action on any one point Is impossible. :¡ I 'have
s.ucb-:cüfl.d.ence, in the' ppw.ee iff puj; eouiitry. lo. yclthstanä »il
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such disturbing factors that I greatly question the expediency
of lengthening the term, of, the'President.

Senator Chauncey M. Depew.

UNFORTUNATELY it is no mero theory that the gene¬
ral business nnd prosperity of »,;c country are disturbed

during Presidential campaigns. The fact has become em¬

phasized to such a degree that tliero Is to-day ? widespread
and growing sentiment In favor of extending the term of the

Presidency from four to six years and making the President

Ineligible for- re-election.
I am in favor of such extension, 1 bellovo It would bo a good

thing for tho country in overy way. If tho term were lengthen·
od, thoro would be fewer chancea by hulf for Industrial inter¬
ferences. Moreover, if the President, wero not allowed to suc¬

ceed himself, there would not be so much effort expended in'
obtaining a re-election. That, In turn, would mean a moro

profitable application of the President's attention to the duties
of tlio office,

Clarence Whitman,
President of the Merchants' Association of
New York, representing ahont 800 leading
Merchants,

IN Rl'JPLY to your question, What line politics to do with bus-
Inesa and prpsuûi-lty, nnd why should busliiosH ho slow tu a

Pretildenthil yo.ar'l I nan only say that no ou«_knows am* good
reaaon for ll, It linn always boon so, and probably always will
ho to the end of time.
Wo know that thore la a feelliiK of uncertainty dui-??? a I'res-

lflutiliul oanipiilfiti. ami lust year when stocks beijan to shrink'
lu Wall Htroet, iho inerclinntH "f tft'e country ton|< the precau¬
tion to.slwten snR and retrench. Alen receiving· large orders
fora year ahead were HiiOdeniy notified to wait, und orders were

cancelled. Conscfiuently' hiislnoss fell .off all nVer the country
and no ouo hought moro than was absolutely necessary;

¿Continued ou tfauttt» ·'P*ff«.).

RESOURCES
OF AUSTRALIA

By REV. FRANCIS K. CíiAIlK, D.IÎ

FEW years ago. on a. proviens i
v|slt to this' VRSt lelnnrl con¬
tinent of the South Seat», a_«
tcr visiting tho chlof centre*
of population from·. Adelaide·

to Brisbane, t sot sail from tho latter
port for China by -way of tho land-locked
passago behind» tho Oeat Barrier Reef
and between tho Inlands ot tho South
Sens.
Day nffor day wo nailed with the shores

of Australia constantly In view. For ten
days wc never lost Right of :thls ertor-
moiifl Island, and at lost camo to anchor
nt tha-northern Up within tho, harbor of
Port Darwin, and yet oven Lhen wo hnd
circumnavigated far lesa than half of this
vast coast tino.
This voyage was enough to give one

tho reallstlng sonso of tho splendid do¬
minion whioh belongs to tho four mil-
lldrtis nf Australians. Australia contain*
almost -exactly as many snunro miles as
the United Stoics of America occlusivo of
Alaska, '

Its, cllmnt»>s, for It tins many, range
from tho cool temperate of Southern Vic¬
toria to the Intensely tropical of North¬
ern Queensland and South Australia. It )
can rnlso anything.that grows <mt of, the
earth. It has mines whoso surfaces aß i

yet In many coses have boon only;!
scratched, although Bomo of tliem go
nearly a mile into tho bowels of the
earth; yielding treasures such as have
been found In few other lands.
Although stock raising, like every othetl

Industdy ,le ns yet In Its Infancy, Austra¬
lia contains one-fourth of all the sheep In,
the world, or rather It did before the re¬

cent disastrous drought. Which has great¬
ly reduced her flocks and. herds, but It
is only a temporary, setback, nnd before
long tho Hocks will be re-established
again In even larger numbers than before
tho seven years' drought.
"Compared with, the population," say*

a careful writer, "the primary production
of Australia Is not exceeded or even close¬
ly approached by any other country»
though, ot course, In the total value It
Is surpassed by the great countries ot
Europe as -well as by the United States.
The revenue of the six States Is not ..·'

for from.$150,1)00,000, which Is more than
oiie-iourth of that of Great Britain nn..
Ireland, although tho population of the .'
States is only about one-tenth. It must
be remembered that Australia owns nil
her railways, and this accounts for mora
than one-third of the public'revenue* :'
There are more miles of railway In pro-;
portion to the population than even In.'.,
the United States Itself-, which, of course;
far and a^vay leads the world In the
actual mileage'of its railways.
The four millions of people send lit

round figures about eight millions of tele¬
graphic messages every year, a consid¬
erably larger proportion than Is sent by,
tho citizens of the United States,-since-,
our heavy telegraphic tolls keep the poo--."·
pie from enjoying the full benefit'-oí' their '·.
telegraphic system, Whereas, even in this '.·
sparsely settled country« with the tele¬
graphic lines owned by the State, 'tiia
rate for transmitting of mesages is not
half of that charged by our monopolistic»
companies..

Yet, vast as arc our resources, the pos¬
sibilities of the future of Australia are

far more tremendous·, they quite stag-'¦·'
get· the Imagination ïts one thinks ot tho
burled treasures yet. to be' unearthed, tho
multitudinous Hock» and herds upon a

thousand hills, the development of the
vast tropicali.sections of /the country'
which can»grow every tropical fruit and ¦> ';
produce rice, sugar; cottoli, coffee and
rubber when tho law allows tho Introduc¬
tion of labor In sufficient1 quantity and'-of ,..-

the right sort to develop these vast re¬
sources.
Much of Australia has not yet been ex-

plored, through vast areas the foot of
white man has never trod, .enormous'sec¬
tions aro still given over to the aborlgl-
ual blacks, where they hurl their spears;
and throw their boomerangs as In the
days long before Cnpllan Cook, in tho
Endeavor, sailed around these shores.
The recuperative powers of Australia

have never better been seen than during,
the last year. ' Seven lean -years have,
preceded this year of plenty. Years of
dreadful drought and distress In the'agri¬
cultural and pasturai regions. Tears
when not a drop of water moistened the
parched ground.
Tho grass withered and was burnt up, ·'.

apparently root and blade alike, and some
orchards still look as though an awful
forest-firo had raged through them; but.·,·
it was tho lire of tho sun.which withered
and burnt them and no terrestrial flame.
Sheep perished .by the millions; morn than- '"·¦
one-half of all the animals In som,- ,( the
States have died for lack of pasturitg ; mid
water; Even ithe rabbits, kangaroos und
lizards and every beast of the field, us

well as crawling reptiles of every sort,
died by-tho myriad in these awful, cloud¬
less, rainless years.
Year followed year, but no relief oame, \

tho heavens nbove were liko brass and the
earth like a ilery oven. '.- In- some parts ot
Australia oven tho Eucalyptus trees, the
hardiest of all forest growth, whose seeds» ':

will not, germinato unless roasted in wi¿
forest lire before they are planted, diedi j
away root and branch alike.
llut a fów months ago the blessed raittf«

began to fall onco more. It came in gen..
tie showers and In tremendous storms; the
heavens themselves seemed to be opened
for Australia, and the elements seemed
bent on making up the dellclency of the
past. With the change in ? few weeks ^
the. fertile soil was reclothed with grass, |\
the trees that were not entirely dead put I
forth their flowers and fruit; oven weeds j
and patches of thistles that were thought 3
to bo utterly exterminated bounded Into .j
new Ufe, growing to bo twelve feet high ;j ,

in a single season.
The roots of the grass which It was Blip- /

posed were entirely burned to a clndecv«
proved to have retalnod their vitality and ?
In a fow days after the rain began to fall y ."
tho earth was carpeted with verdant !|
green. G
This transformation scene of rejuvena- \

tlon. tho ilka of which has never before i

been· seem la typical of Australia. Her ;
resources are constantly a prey to flre and =,
Hood, financial depression, labor agitation,
political experiments, which may possibly.
delay and retard the progress of this i
vast Island, but cannot ultimately destroy, !
her rosourccs or cripple her Industries.
Australia has a great part to play in the

family of nations, because she occupies a

strategic position In tho South Seas. Tha
yollow nations of Asia are her neighbors
on ono side, and the Spanish-Americans
her neighbors on the other.distant neigh¬
bors, to bo sure, but nevertheless people
over whom she will exort with her grow-
lug Anglo-Saxon domination a controll¬
ing influence.
lier mont pressing need, at least in the

opinion of ono traveler, Is a larger popu¬
lation. Her four millions of Inhabitant*
are thinly stretched along 8.000 miles of
coast line. Many of hor greatest asset·
are still In nature's bank waiting to be.
drawn upon, and nutil sho gels more popu¬
lation, vastly more labor to tilt her soil,
cultivate her fruits, to wor kher mines, to

build up her manufactories. I do um sie

how sho can take her rightful place.tho
place assigned her by nature and Provi¬
dence among tho nations of the world.
Hut the sentiment that has lately dis¬

couraged immigration and clamored for
"Australie for, the Australiane" will
doubtless one of those day» .give way to a,
wise sud comprehensive.eftprt to develop
Australian resource» for the good of her
own people nnd for th*-1 welfare m' th·
world.
Australia, as we are told by e retient

writer, "luis the advantage ov*r. any other
nation of the globe. Ina*mút«ti as her pop»
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